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The sanctioning organization is probably the mgor problem. Y ou could legidate
certain things basicdly requiring the organization to tell how they handle ratings, and you
could dso require financial disclosure of dl aspects of the organization. However, the
answer to dl of thisisto get afar Board that will do the rankings (Smilar to College
football or basketbdl) and to have a separate organization handle the sanctioning. The
private sector should be able to do this. If there was something such as “the sense of
Congress’ requesting the private sector to do this, we think it can be accomplished.

The second problem that we see is the judging and the officiating and this goes to the
State Boards that control boxing. The problem here isthat the Executive Director of the
State Board determines who the Judges will be and who the referee will be. If the Judges
and referee don't please the Executive Director, they don't work. There could be
legidation requiring each State to list the name and address of dl officids and to provide
aprocedure on how the officids are selected and to provide a purpose isto keep the
victim of a serious accident from receiving a tremendous amount of money and then
being subjected to dl kinds of pressure to invest or throw the money away. Similar
legidation should be available to a professona boxer. We need to smply follow the
provison for structured settlements for accident victims and this would dlow the

promoter to create an annuity (with U.S. Government securities) that would pay the boxer



amonthly amount over hislifetime. The law would prevent the boxer from encumbering

any future payment. In order to make this attractive to the promoter; you might give the
promoter alittle extra tax write-off as an incentive for cresating one of these structured

Sttlement annuities.
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