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Mr. Chairman, Members of the Committee:

I am Charles Snelling, the President(s nominee to a second term as a Member of the Metropolitan Washington Airports Authority Board of Directors.  I am delighted to appear before you again at a confirmation hearing, an opportunity not many have, let alone twice for the same position.

I was last here in September of 2003, when I was nominated to complete the unexpired term of the Honorable Norman Y. Mineta, who had resigned from the Board in July 2000 when he was appointed Secretary of Commerce.  That term expired in May 2006;  I have since served in a (carryover( status, as contemplated by our compact legislation.  Thus, by now I have had a great deal of experience with the Authority.

I am one of the three Directors appointed by the President; the three of us are proud to be among the most active members of the 13-member Board.  I have served since January 2005 as Chairman of the Finance Committee.  My prior experience in this area, on the Board of the Lehigh Valley Hospital, a billion dollar charity, has proved most helpful.  The Authority Finance Committee has been moving the Authority to innovative funding approaches that have saved the Authority considerable financing costs.

The Authority(s financial strength was one of the key reasons the Commonwealth of Virginia decided last year to transfer the Dulles Toll Road to us, along with the responsibility of constructing the Dulles (Silver Line( Metrorail extension.  Authority staff is currently making final plans for the transfer, with the expectation that it can be effective in January 2007.  The proposal includes a complex funding package for the rail line, with support provided by special tax districts along the Dulles corridor, as well as toll revenues collected by the Authority, completely separate from aviation revenues.

The project is an exciting one, and in my view will prove beneficial to the entire Metropolitan Washington region.  The rail line should open in 2012, the same year my term as a Director would expire.

I believe it is critical to set up a new organization within the Authority to operate the toll road as soon as possible.  At the same time, It is absolutely critical that we do not lose our focus on our principal function, providing world class air service both for the people of the greater Washington community and for everyone who wishes to travel here.

I can report to you that we are very much on top of continuing traffic growth at Dulles.  As you may know, we got some breathing room this year after a record 2005, when Independence Air drove annual passenger numbers up to 27 million.  About a year after its bankruptcy, traffic at Dulles has just about returned to prior levels ( 2006 already exceeds all prior years other than 2005 ( and prospects for the future are for substantial growth.

Thus we are underway building a new fourth runway at Dulles, and are drilling tunnels for the automated underground people mover that will open in 2009.  On the agenda is the schedule for the next midfield terminal building.

If I am confirmed, it will be my responsibility, with the Finance Committee, to lead the financing of these projects. The Authority now goes to the financial markets several times a year to take the best advantage of the shifting rates.  We have more than $3 billion in revenue bond debt outstanding, and are preparing for an additional $400 million this fall  We enjoy an excellent reputation with the rating agencies, and enjoy the some of the highest ratings in the airport industry.

Mr.  Chairman, it is almost exactly twenty years since the Congress agreed to turn over Dulles and National, the Metropolitan Washington Airports, to the independent Metropolitan Washington Airports Authority.  In my opinion, this has proved a most wise and beneficial decision.  I look forward to continuing the Authority(s excellent record as we face the challenges of a constantly changing industry.

Mr. Chairman, thank you for considering my renomination to the Board of the Metropolitan Washington Airports Authority.  I will be happy to answer any questions.

